"Engaging the Private Sector in Accelerating Agri-Food

Systems - Transformation in the Near East and North Africa"
The Union of Arab Chambers 2w

participated in the interactive
dialogue organized by
the Food and Agriculture
Organization of the United
Nations (FAO) with the
private sector. In cooperation
with the Islamic Development
Bank, the Islamic Corporation

Food and Agriculture | @)
Organization of the - -
United Nations

for the Development of
the Private Sector (ICD),
and the THIQA Business

Forum, on "Accelerating the
Transformation of Agri-Food
Systems in the Near East and
North Africa." This represents
a unique opportunity to collaborate, exchange ideas, and
collectively shape the future of Agri-Food Systems in the region.

The interactive dialogue brought together stakeholders from
small, medium, and large enterprises and regional organizations
supporting the private sector such as the Union of Arab Chambers
and the Islamic Chamber of Commerce, Industry, and Agriculture.
As well as regional financial institutions to discuss and develop,
a strategy for collaborative efforts that will drive sustainable
progress and accelerate the achievement of the Sustainable
Development Goals within the region. The following key points
were highlighted during the discussions: high-value agriculture,
rural transformation and the inclusive value chain, food security,
and healthy diets for all, greening agriculture, and resilience with a
special focus on innovation, finance, the Sustainable Development
Goals, and public-private partnerships.

Source (Union of Arab Chambers)

B Oil Prices Rise on U.S. Interest Cut Signs

Global oil prices rose in early Asian
trading on Thursday, supported by
signals from the Federal Reserve
about a possible start to a rate cut
and as China unveiled new support
measures for the struggling real estate
market.

Brent crude futures rose 43 cents, or
0.5 percent, to $80.98 a barrel. U.S.
West Texas Intermediate crude futures
rose 44 cents, or 0.6 percent, to $76.29
a barrel after falling more than $2 a
barrel in the last session.

The immediate cause of the oil rebound is market expectations of a
rate cut this year after the US Federal Reserve chairman announced
that "the rate hike cycle has peaked."

Source (Al-Arabiya.net Website, Edited)
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M UAE Expects 5.7 Percent Growth In 2024

The UAE estimated economic growth
of 3.1 percent in 2023, rising to 5.7
percent in 2024. Emerging markets
and developing economies are
expected to grow by 4 percent in 2023
and 2024.

The UAE's non-oil foreign trade
reached a record AED 1.239 trillion
($337 billion) in the first half of 2023,
representing a growth of 14.4 percent
compared to the same period in 2022.
Foreign direct investment inflows to
the UAE reached AED 83.5 billion in
2022.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

"IMF": Conflict in the Middle East Is Hampering
Economic Growth
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The International Monetary Fund cut f===
projected growth in the Middle East
and North Africa this year by 0.5
percentage points to 2.9 percent from
3.4 percent in October's forecast. There
are additional factors that are putting
pressure on growth in the region,
most notably the conflict in Gaza, oil
production cuts, and the continuation
of the necessary strict policies in many
economies.

According to the IMF's "Middle East
and North Africa: Conflicts Complicate Economic Challenges,"
as the impact of these factors gradually fades and strong non-oil
growth continues to support activity in oil-exporting countries,
growth is expected to rise to 4.2 percent in 2025.

The conflict in Gaza and Israel is another shock to the MENA
region, and another blow to economies facing existing challenges
and increasing uncertainty.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

China Overtakes Japan as the World's Largest Car

Exporter

China overtook Japan as the world's
largest car exporter in 2023 thanks to
its fleet of electric vehicle makers, data §&
published by the Japan Association of %
Automobile Manufacturers (JAMA)
showed.

Japanese companies exported 4.42
million cars, trucks, and buses in
2023 (+16%), according to JAMA.
In contrast, Chinese car exports
reached 4.91 million units last year
(+57.9 percent) according to the
China Association of Automobile
Manufacturers (CAAM), and 5.22 million units according to

China Customs (+57 percent), according to data published earlier

this month.
Source (Al Khaleej Emirati Newspaper, Edited)
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“IATA”: Exceptional Recovery in Air Cargo Traffic in the g1 gl 6 ggall Jaudill ASp L pilifiwl Goleiil :"Lib)" -

Fourth Quarter Of 2023

The International Aviation Association
(IATA) revealed that the recovery
in air cargo traffic continued with an
exceptional performance in the last
quarter of 2023, and during November
and December as some shipping
companies switched to airfreight
instead of sea.

Global air cargo market data showed
that air cargo demand continued to
recover in 2023 with a particularly
strong performance in the fourth
quarter. Year-round demand reached a
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slightly lower level than in 2022 and 2019. 20195
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operations.

Source (Al Khaleej Emirati Newspaper, Edited)

B Jordanian Parliament Approves 2024 Budget

The Jordanian House of
Representatives approved the draft
general budget law 2024 with a deficit
estimated at $ 3 billion. The draft
general budget law for the fiscal year
2024 included expenditures estimated
at 12.37 billion dinars ($ 17.44
billion), and public revenues of about
10.3 billion dinars, an increase of 8.9
percent from 2023.

Local revenues are expected to rise to
9.6 billion dinars, or 10 percent from
2023, as tax revenues increase by 10.2
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new taxes or increasing existing taxes.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

" Than $ 19 Billion

Kuwait's  Ministry of  Finance
estimated that the deficit in the draft
budget for 2024-2025 would be about
5.892 billion dinars ($19.15 billion),
with total revenues estimated at 18.662
billion dinars. The ministry expected
spending to fall 6.6 percent to 24.555
billion dinars.

Kuwait expects oil revenues to reach
16.234 billion dinars, down 5.4 percent
from the previous budget, based on an
oil price of $70 a barrel.

OPEC member Kuwait, where oil

Kuwait's Draft Budget for 2024 Predicts a Deficit of More
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accounts for more than 90 percent of its public revenues, 60 percent ... . T . A / ]
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IMF: The Egyptian Government Can Fulfill All Its

Obligations
Jihad Azour, Director of the IMF's
Middle East and Central Asia
Department, noted, "The IMF has
lowered growth forecasts in Gaza's
neighboring countries due to the war
waged by Israel since October 2023,
including Egypt's economy, which
has been relatively affected by this
war, especially the tourism sectors and
relatively foreign investment."
Azour explained, "The IMF mission
is in Egypt to reassess the economic
conditions and is currently working
with the government to consult regarding measures that will reduce
inflation levels, and will enable the economy to resist external
shocks." Pointing to "The ability of the Egyptian government
to pay all its obligations," pointing out that "negotiations are
underway on the expected payments of the agreed loan, and in
this context, the Fund is ready to increase its value if it sees a need
for it."
Source (Al-Arabiya.net Website, Edited)

Il Gold Demand to Hit Record In 2024

Total demand for gold hit a record high last year and is expected
to expand again in 2024, as the US Federal Reserve moves to cut
interest rates, which could help prices, according to the World
Gold Council.

Overall consumption rose about 3 percent to 4,899 tons last year,
supported by strong demand in the opaque over-the-counter
market, as well as from ongoing buying by central banks, the
highest overall figure in the data dating back to 2010.

According to the World Gold Council, the scene is suitable for
emerging central banks to continue to be net buyers, indicating
that there is a strong case for buying registrations by countries
such as China and Poland.

Source (Al-Arabiya.net Website, Edited)
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